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��������������������������������������������$OIUHGR�9HUD 
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����$0—(VSDxRO������������*HQRYHYD�$ODQtV 
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7RGD\�DV�ZH�FHOHEUDWH�WKH�JLIW�RI�WKH� 
%RG\�DQG�%ORRG�RI�&KULVW�OHW�XV�SUD\�IRU�WKRVH� 
ZKR�DUH�KXQJU\��PDOQRXULVKHG�DQG�VWDUYLQJ� 
,V�WKHUH�D�IDPLO\�\RX�NQRZ�ZKR�QHHGV�DVVLVWDQFH"� 
3OHDVH�FDOO�WKH�6RFLHW\�RI�6W�9LQFHQW�GH�3DXO�VR�WKDW� 
WRJHWKHU�ZH�FDQ�KHOS�WKRVH�ZKR�DUH�KXQJU\�� 
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+R\��DO�FHOHEUDU�HO�UHJDOR�GHO�&XHUSR�\�GH�OD�6DQJUH�GH�&ULVWR��
RUHPRV�SRU�ORV�KDPEULHQWRV��GHVQXWULGRV�\�KDPEULHQWRV�� 
¢+D\�DOJXQD�IDPLOLD�TXH�FRQR]FD�TXH�QHFHVLWH�D\XGD"� 
3RU�IDYRU�OODPH�D�OD�6RFLHGDG�GH�6DQ�9LFHQWH�GH�3D~O�SDUD�
TXH�MXQWRV�SRGDPRV�D\XGDU�D�ORV�TXH�WLHQHQ�KDPEUH� 

&&( 

&&(�UHJLVWUDWLRQV�IRU�WKH�����-�����VFKRRO�\HDU�DUH�QRZ�RSHQ�WR�
WKH�SXEOLF��6SDFHV�DUH�OLPLWHG��WKHUHIRUH�SDUHQWV�PXVW�SURPSW�LQ�
VHWWLQJ�XS�D�PHHWLQJ�ZLWK�0V��(VWHOD�LQ�RUGHU�WR�WXUQ�LQ�GRFXPHQWV�
DQG�VLJQ�WKH�UHJLVWUDWLRQ�IRUPV��3OHDVH�NHHS�LQ�PLQG�WKDW� 
UHJLVWUDWLRQV�ZLOO�FORVH�RQ�7KXUVGD\��-XQH���WK� 
3OHDVH�FRQWDFW�0V��(VWHOD�E\�WH[W�PHVVDJH�RU�E\�OHDYLQJ�\RXU� 
LQIRUPDWLRQ�DW�WKH�SDULVK�RIILFH� 
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/DV�UHJLVWUDFLRQHV�SDUD�ODV�FODVHV�GH�&&(�SDUD�HO�DxR�HVFRODU�
����—�����\D�HVWiQ�DELHUWDV�DO�S~EOLFR��/RV�HVSDFLRV�VRQ� 
OLPLWDGRV��SRU�OR�WDQWR�HV�LPSRUWDQWH�TXH�ORV�SDGUHV�SURJUDPHQ�XQD�
FLWD�FRQ�OD�6UD��(VWHOD�OR�PDV�SURQWR�SRVLEOH�SDUD�HQWUHJDU� 
GRFXPHQWRV�\�ILUPDU�ORV�IRUPXODULRV�GH�LQVFULSFLyQ��7HQJDQ�HQ�
FXHQWD�TXH�ODV�UHJLVWUDFLRQHV�WHUPLQDUiQ�HO�MXHYHV����GH�MXQLR� 
3RU�IDYRU�FRPXQtTXHQVH�FRQ�OD�6UD��(VWHOD�SRU�PHQVDMH�GH�WH[WR�R�
GHMDQGR�VX�LQIRUPDFLyQ�HQ�OD�RILFLQD�SDUURTXLDO� 
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0DQWHQLHQGR�9LYD�OD�3URPHVD��PDUWHV�����GH�MXQLR������30 
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(QJOLVK�VHVVLRQV� 
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.HHSLQJ�WKH�3URPLVH�$OLYH��6DWXUGD\��-XO\��������30 
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&RPXQtTXHVH�FRQ�<DKDLUD�5REOHV�SDUD�PDV�LQIRUPDFLyQ 
&RQWDFW�<DKDLUD�5REOHV�IRU�PRUH�LQIRUPDWLRQ 
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-XQH���������30��&RQILUPDWLRQ�0DVV 
$OO�FRQILUPDWLRQ�FDQGLGDWHV�PXVW�DUULYH�WR�6W��0DUN� 
QR�ODWHU�WKDQ�����30�� 
7KH�&RQILUPDWLRQ�0DVV�ZLOO�EHJLQ�VKDUSO\�DW�����30� 
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���GH�MXQLR������30�0LVD�GH�&RQILUPDFLyQ� 
7RGRV�ORV�FDQGLGDWRV�GH�FRQILUPDFLyQ�GHEHQ�OOHJDU�D�6DQ�0DUFRV� 
QR�PDV�WDUGH�GH�ODV�����30�� 
/D�PLVD�GH�FRQILUPDFLyQ�HPSH]DUD�MXVWR�D�ODV�����30� 
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7KLUG�(DUO\-%LUG�5DIIOH�3UL]H�� 
6\OYDQLD����LQFK�3RUWDEOH�'9'�3OD\HU 
5DIIOH�'UDZLQJ��6XQGD\��-XQH���WK� 
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6RUWHR��GRPLQJR�����GH�MXQLR� 
GHVSXpV�GH�OD�PLVD�GH�����30 
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,I�\RX�KDYH�FRPSOHWHG�\RXU�6DFUDPHQWV�RI� 
&KULVWLDQ�,QLWLDWLRQ�DQG�ZRXOG�OLNH�WR� 
VHUYH�DW�6W��0DUN�WKH�(YDQJHOLVW� 
&DWKROLF�&KXUFK��FRQVLGHU�WKH� 
0LQLVWU\�RI�/HFWRUV�IRU�WKH� 
����30�(QJOLVK�0DVV�RQ�6DWXUGD\V�� 
RU�WKH������$0�(QJOLVK�0DVV�RQ�6XQGD\V� � 
7KRVH�ZKR�KDYH�WKH�GHVLUH�WR�VHUYH��SOHDVH�FDOO�WKH�SDULVK�RIILFH�� 
���-���-������RU�WKH�FRRUGLQDWRU�IRU�ERWK�(QJOLVK�0DVVHV�� 
6DQGUD�%URZQ��IRU�PRUH�GHWDLOV�����-���-����� 
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7KH�$X[LOLDU\�/DGLHV�RI�6W��3HWHU�&ODYHU�DUH�VHOOLQJ�WLFNHWV�IRU�D� 
)DWKHU
V�'D\�5DIIOH��7KH�SUL]H�LV�D�EDVNHW�FRQWDLQLQJ�VHYHUDO�LWHPV�IRU�
GDG�ZLWK�D�WRWDO�YDOXH�RI��������(DFK�WLFNHW�LV�EHLQJ�VROG�IRU����� 
7KH�GUDZLQJ�ZLOO�EH�RQ�6XQGD\��-XQH���WK��� 
3URFHHGV�IURP�WKLV�UDIIOH�ZLOO�EH�IRU�IXQGLQJ�VFKRODUVKLSV� 
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/DV�'DPDV�$X[LOLDUHV�GH�6DQ�3HGUR�&ODYHU�HVWiQ�YHQGLHQGR�EROHWRV�
SDUD�XQ�VRUWHR�GHO�GtD�GHO�SDGUH��(O�SUHPLR�HV�XQD�FDQDVWD�TXH� 
FRQWLHQH�YDULRV�DUWtFXORV�SDUD�SDSi�FRQ�XQ�YDORU�WRWDO������� 
&DGD�EROHWR�VH�HVWD�YHQGLHQGR�SRU������ 
(O�VRUWHR�VHUi�HO�GRPLQJR����GH�MXQLR�� 
/RV�LQJUHVRV�GH�HVWD�ULID�VHUiQ�SDUD�ILQDQFLDU�EHFDV� 
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+HDOLQJ�0DVV�ZLWK�6DFUDPHQW�RI� 
$QRLQWLQJ�RI�WKH�6LFN�RQ� 
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

0,6$�'(�6$1$&,Ï1 
0LVD�GH�6DQDFLyQ�FRQ�HO�6DFUDPHQWR�GH� 

8QFLyQ�GH�ORV�HQIHUPRV 
PDUWHV�����GH�MXQLR�GHO����� 

D�ODV�����30 
&DSLOOD�6DJUDGD�)DPLOLD� 

�����)LIWK�6W���0LVVRXUL�&LW\��7;������ 

7~�QR�QHFHVLWDV�XQ�ILQ�GH�VHPDQD�GHO 
�(QFXHQWUR�0DWULPRQLDO�0XQGLDO� 

£7H�OR�PHUHFHV� 
 

/D�H[SHULHQFLD�GH�XQ�)LQ�GH�6HPDQD� 
GHO�(QFXHQWUR�0DWULPRQLDO�GD�D�ORV� 
PDWULPRQLRV�OD�RSRUWXQLGDG�GH�H[DPLQDU�VXV� 
YLGDV��UHYLVDU�FRPR�HVWiQ�HQ�VX�UHODFLyQ�GH�SDUHMD�\�DILDQ]DU�VX�
GHFLVLyQ�GH�SHUPDQHFHU�MXQWRV� 

 

3Uy[LPR�)LQ�GH�6HPDQD�� 
�������\����GH�MXOLR�GHO����� 

3DUD�PDV�LQIRUPDFLyQ�SRU�IDYRU�FRPXQtTXHVH�FRQ�� 
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$OO�EOHVVLQJV�PXVW�EH�UHTXHVWHG�WKURXJK� 
WKH�SDULVK�RIILFH�GXULQJ�WKH�ZHHN�� 

127���PLQXWHV�EHIRUH�0DVV�VWDU WV� 
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7RGDV�ODV�EHQGLFLRQHV�GHEHQ�VHU�VROLFLWDGDV�D�WUDYpV�GH� 
OD�RILFLQD�SDUURTXLDO�GXUDQWH�OD�VHPDQD�� 

12���PLQXWRV�DQWHV�GHO�FRPLHQ]R�GH�OD�PLVD�� 


