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'HDU�3DULVKLRQHUV� 
 
0RQGD\�WKH���WK�RI��6HSWHPEHU��ZH�ZLOO�EH�FHOHEUDWLQJ�WKH�OLWXUJLFDO�)HDVW�RI�WKH�7ULXPSK�RI�WKH�&URVV��,W�
LQYLWHV�XV�WR�PHGLWDWH�RQ�WKH�GHHS�DQG�LQGLVVROXEOH�ERQG�WKDW�XQLWHV�WKH�(XFKDULVWLF�&HOHEUDWLRQ�DQG�WKH�
P\VWHU\�RI�WKH�&URVV��(YHU\�+RO\�0DVV��LQ�IDFW��DFWXDOL]HV�WKH�UHGHHPLQJ�VDFULILFH�RI�&KULVW��³(YHU\�SULHVW�
ZKR�FHOHEUDWHV�+RO\�0DVV´��RXU�EHORYHG�6DLQW�-RKQ�3DXO�,,�ZURWH�LQ�WKH�(QF\FOLFDO�(FFOHVLD�GH�(XFKDULV�
WLD��³WRJHWKHU�ZLWK�WKH�&KULVWLDQ�FRPPXQLW\�ZKLFK�WDNHV�SDUW�LQ�LW��LV�OHG�EDFN�LQ�VSLULẂ �WR�*ROJRWKD�DQG�
WR�WKH�³KRXU´�RI�KLV�GHDWK�RQ�WKH�&URVV� 
 
7KH�(XFKDULVW� LV� WKHUHIRUH�WKH�PHPRULDO�RI� WKH�HQWLUH�3DVFKDO�0\VWHU\�� WKH�SDVVLRQ��GHDWK��GHVFHQW� LQWR�
KHOO��5HVXUUHFWLRQ�DQG�$VFHQVLRQ�LQWR�+HDYHQ��DQG�WKH�&URVV�LV�WKH�PRYLQJ�PDQLIHVWDWLRQ�RI�WKH�DFW�RI�LQIL�
QLWH�ORYH�ZLWK�ZKLFK�WKH�6RQ�RI�*RG�VDYHG�KXPDQNLQG�DQG�WKH�ZRUOG�IURP�VLQ�DQG�GHDWK��)RU�WKLV�UHDVRQ��
WKH�VLJQ�RI�WKH�&URVV�LV�WKH�IXQGDPHQWDO�DFW�RI�RXU�SUD\HU��RI�&KULVWLDQ�SUD\HU� 
 
0DNLQJ�WKH�VLJQ�RI�WKH�&URVV�-�DV�ZH�ZLOO�GR�GXULQJ�WKH�%OHVVLQJ�-�PHDQV�VD\LQJ�D�YLVLEOH�DQG�SXEOLF�³\HV´�
WR�WKH�2QH�ZKR�GLHG�DQG�URVH�IRU�XV��WR�*RG�ZKR�LQ�WKH�KXPLOLW\�DQG�ZHDNQHVV�RI�KLV�ORYH�LV�WKH�$OPLJKW\��
VWURQJHU�WKDQ�DOO�WKH�SRZHU�DQG�LQWHOOLJHQFH�RI�WKH�ZRUOG� 
 
$IWHU�WKH�FRQVHFUDWLRQ�RI�+RO\�0DVV��WKH�DVVHPEO\�RI�WKH�IDLWKIXO��DZDUH�RI�EHLQJ�LQ�WKH�UHDO�SUHVHQFH�RI�
WKH�&UXFLILHG�DQG�5LVHQ�&KULVW��H[FODLPV� �³&KULVW�KDV�GLHG��&KULVW�LV�ULVHQ��&KULVW�ZLOO�FRPH�DJDLQ´��:LWK�
WKH�H\HV�RI�IDLWK��WKH�&RPPXQLW\�UHFRJQL]HV�WKH�OLYLQJ�-HVXV�E\�WKH�VLJQV�RI�KLV�SDVVLRQ�DQG�ZLWK�7KRPDV�
FDQ�UHSHDW��IXOO�RI�ZRQGHU� �³0\�/RUG�DQG�P\�*RG�´� 
 
7KH�(XFKDULVW�LV�D�P\VWHU\�RI�GHDWK�DQG�RI�JORU\�OLNH�WKH�&UXFLIL[LRQ��ZKLFK�LV�QRW�DQ�DFFLGHQW�RQ�WKH�MRXU�
QH\�EXW�WKH�ZD\�E\�ZKLFK�&KULVW�HQWHUHG�LQWR�KLV�JORU\�DQG�UHFRQFLOHG�WKH�ZKROH�RI�KXPDQLW\��RYHUFRPLQJ�
DOO�HQPLW\��7KLV�LV�ZK\�WKH�OLWXUJ\�LQYLWHV�XV�WR�SUD\�ZLWK�WUXVWLQJ�KRSH� �0DQH�QRELVFXP��'RPLQH��6WD\�
ZLWK�XV��/RUG��ZKR�KDV�UHGHHPHG�WKH�ZRUOG�ZLWK�\RXU�+RO\�&URVV� 
 
0DU\�� SUHVHQW� RQ� &DOYDU\� EHQHDWK� WKH� &URVV�� LV� DOVR� SUHVHQW� ZLWK� WKH� &KXUFK� DQG� DV� 0RWKHU� RI� WKH�
&KXUFK�LQ�HDFK�RQH�RI�RXU�(XFKDULVWLF�&HOHEUDWLRQV��1R�RQH�EHWWHU�WKDQ�VKH��WKHUHIRUH��FDQ�WHDFK�XV�WR�XQ�
GHUVWDQG� DQG� OLYH� +RO\�0DVV� ZLWK� IDLWK� DQG� ORYH�� XQLWLQJ� RXUVHOYHV� ZLWK� &KULVW¶V� UHGHHPLQJ� VDFULILFH��
:KHQ�ZH�UHFHLYH�+RO\�&RPPXQLRQ��OLNH�0DU\�DQG�XQLWHG�WR�KHU��ZH�WRR�FODVS�WKH�ZRRG�WKDW�-HVXV�ZLWK�
KLV�ORYH�WUDQVIRUPHG�LQWR�DQ�LQVWUXPHQW�RI�VDOYDWLRQ��DQG�SURQRXQFH�RXU�³$PHQ´��RXU�³<HV´�WR�/RYH��FUX�
FLILHG�DQG�ULVHQ� 
 

6LQFHUHO\�\RXUV�LQ�&KULVW� 
)DWKHU�1HZFRPE 

:H�KDYH�YDULRXV�0DVV�,QWHQWLRQV�DYDLODEOH�IRU�
������,I�\RX�ZRXOG�OLNH�D�0DVV�,QWHQWLRQ�IRU�D�
ORYHG�RQH��OLYLQJ�RU�GHFHDVHG��SOHDVH�FRQWDFW�WKH�

:H�ZLOO�EH�RSHQLQJ�WKH������0DVV�%RRN� 
GXULQJ�WKH�IROORZLQJ�KRXUV� 

7XHVGD\��2FWREHU���WK��IURP������XQWLO�QRRQ�DQG�
IURP��SP�WR��SP 

DQG�RQ�:HGQHVGD\��2FWREHU���WK�IURP��SP�WR��SP�� 

0RQGD\�+RO\�+RXU��UHVXPH�RQ�6HSWHPEHU�
��WK�� 
&RQIHVVLRQV�ZLOO�EH�KHDUG�IURP�����SP��XQWLO�
����SP��$GRUDWLRQ�ZLOO�EH�IURP������SP�XQWLO�
����SP��$OO�LQ�WKH�&KDSHO�� 
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$QQRXQFHG�0DVVHV 
0RQGD\�������6HSWHPEHU�����([DOWDWLRQ�RI�WKH�&URVV� 
�����DP� ���7KHUHVD�.DYDQDJK��E\�'DQ�.DYDQDJK 
7XHVGD\�������6HSWHPEHU�����2XU�/DG\�RI�6RUURZV� 
����DP����������,QW��RI�2XU�/DG\��E\�0DU\�&RQQHOO\ 
:HGQHVGD\��6HSWHPEHU�����&RUQHOLXV��SRSH�DQG� ����
 �� �������������������� �����&\SULDQ��ELVKRS�DQG�PDUW\UV� 
����DP����������&DURO�6SULQJHU��E\�WKH�+DUWPDQQ�IDPLO\ 
7KXUVGD\������6HSWHPEHU�����5REHUW�%HOODUPLQH�� 
   ������������ELVKRS�DQG�GRFWRU�RI�WKH�&KXUFK� 
����DP  �����'LFN�DQG�-HDQ�9DQ�6LFNOH��E\�0DU\� 
    :LOOLDPV 
6DWXUGD\��������6HSWHPEHU��� 
����SP�  �����7KH�SDULVKLRQHUV�RI�6W��0DU\¶V� 
6XQGD\�����������6HSWHPEHU��� 
�����DP  ������)UDQFLV�+DUWPDQQ��E\�%HWW\�+DUWPDQQ 
�����DP ������-RVHSK�3RUWHOOD��E\�'HDFRQ�5LFK�DQG� 

   -RDQQH�0DULQR 

7KH�FROOHFWLRQ�IRU�6HSWHPEHU��WK��WK�ZDV�������� 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�JHQHURVLW\� 

<RX�PD\�VWLOO�GURS�RII�5HOLJLRXV�(GXFDWLRQ�UHJLVWUDWLRQ�
IRUPV�DW�WKH�SDULVK�RIILFH�0RQGD\-)ULGD\�IURP������
XQWLO���RU�GXULQJ�5HOLJLRXV�(GXFDWLRQ�RIILFH�KRXUV�
7XHVGD\�DQG�7KXUVGD\�IURP��SP-�SP��7KH�ILUVW�GD\�RI�
5HOLJLRXV�,QVWUXFWLRQ�ZLOO�EH�6XQGD\��2FWREHU��WK�� 

7KH��QG�FROOHFWLRQ�WKLV�ZHHNHQG�LV�WKH�*RRG�)ULGD\�FROOHF�
WLRQ�WKDW�ZDV�XQDEOH�WR�EH�FROOHFWHG�GXULQJ�WKH�3DQGHPLF�� 

6W��0DU\¶V�)RRG�3DQWU\�LV�VWLOO�DYDLODEOH�WR�DOO�LQ�RXU�OR�
FDO�DQG�DUHD�FRPPXQLWLHV��7KH�QH[W�GDWH�ZLOO�EH� 
�)ULGD\��6HSWHPEHU���WK��IURP���DP�XQWLO�QRRQ��,I�\RX�
RU�DQ\RQH�\RX�NQRZ�QHHGV�KHOS��SOHDVH�KDYH�WKHP�FRPH�
GXULQJ�WKRVH�WLPHV�� 

%R\�6FRXW�7URRS�������ZLOO�KDYH�WKHLU�DQQXDO�&ORWKLQJ�
'ULYH�DQG�&DU�:DVK�RQ�6DWXUGD\��6HSWHPEHU���WK�
IURP��DP�XQWLO��SP��7KH\�DUH�DFFHSWLQJ�FORWKLQJ��
VKRHV��EHOWV��DQG�VWXIIHG�DQLPDOV��3OHDVH�EDJ�OLNH�LWHPV�
DOLNH��&OHDQ�RXW�DQG�KHOS�WKHLU�7URRS�� 

1H[DPS��D� OHDGLQJ�FRPPXQLW\�VRODU�SURYLGHU�� LV�FRP�
PLWWHG� WR� KHOSLQJ� UHVLGHQWV� VDYH� PRQH\� ZKLOH� EHLQJ�
JRRG�VWHZDUGV�WR�WKH�HDUWK��&RPPXQLW\�VRODU�LV�DQ�H[�
WUHPHO\�HDV\�ZD\�WR�VXSSRUW�ORFDO�FOHDQ�HQHUJ\�	�VDYH�
XS� WR�����RQ�\RXU�HOHFWULFLW\�FRVWV��ZLWKRXW� LQVWDOOLQJ�
URRIWRS� VRODU�SDQHOV��1R�FDWFK��1R�KLGGHQ� IHHV�� -XVW�D�
VPDUW�ZD\� WR� UHGXFH�\RXU�HOHFWULF�ELOOV�	�GR�ULJKW�E\�
\RXU� KRPH� DQG� \RXU� FRPPXQLW\�� &RQWDFW� 0LULDP�
6WLHIHO� YLD� SKRQH� ��������-����� RU� HPDLO�� 0LUL�
DP6#UHIOHGFWLYH(6�FRP�LI�\RX�ZRXOG�OLNH�WR�VLJQ�XS�RU�
KDYH�DQ\�TXHVWLRQV�DERXW�DOO� WKH�DYDLODEOH�HQHUJ\�VDY�

7KH�6DQFWXDU\�/DPS�ZLOO�EXUQ�EULJKWO\�WKLV�
ZHHN�LQ�WKH�&KXUFK��LQ�PHPRU\�RI��/XDQQ�
0F&DUWK\��E\�0RP�DQG�'DG�� 

-RLQ�XV�DW�7KH�1DWLRQDO�6KULQH�RI�2XU�/DG\�RI�0W��&DU�
PHO�RQ�:HGQHVGD\��6HSWHPEHU���UG�IRU��7DLORUHG�
3UD\HU��)LQGLQJ�WKH�:D\�RI�3UD\HU�WKDW�LV�5LJKW�IRU�
<RX��ZLWK�)U��7LP�(QQLV��2�&DUP��&RVW�LV����SS��5H�
WUHDW�ZLOO�EH�KHOG�LQ�WKH�6KULQH�&KXUFK�IURP������-
�����DP�IROORZHG�E\�0DVV�DW������DP��6KULQH�LV�
PDUNHG�RII�IRU�VRFLDO�GLVWDQFLQJ��3OHDVH�ZHDU�D�IDFH�
PDVN�DQG�XVH�KDQG�VDQLWL]HU�XSRQ�HQWHULQJ��2XU�SLFQLF�
DUHD�ZLOO�EH�DYDLODEOH��ZHDWKHU�SHUPLWWLQJ��IRU�WKRVH�
ZKR�ZLVK�WR�HQMR\�WKH�RXWGRRU�JURXQGV�DQG�EULQJ�WKHLU�
RZQ�OXQFK��*LIW�6KRS�ZLOO�EH�RSHQ�XQWLO�����SP��7KH�
6KULQH�LV�ORFDWHG�DW����&DUPHOLWH�'ULYH��0LGGOHWRZQ��
1<��&DOO�&DURO�%H]DN��6KULQH�'LUHFWRU�IRU�UHVHUYDWLRQV�
RU�IXUWKHU�LQIRUPDWLRQ�DW����-���-�����   

0RXQW�&DUPHO�6RFLHW\�RI�3RUW�-HUYLV�1<�ZLOO�EH�KDY�
LQJ�WKHLU�IDPRXV�6DXVDXJH�DQG�3HSSHU�&XUEVLGH�WDNH-
RXW�6DWXUGD\�6HSWHPEHU���WK�������6WDUWLQJ�DW������
30�WR������30�ORFDWLRQ�ZLOO�EH�DW����)LUVW�6WUHHW�3RUW�
-HUYLV��1<�DW�WKHLU�KDOO��7KDQN�\RX�IRU�\RXU�VXSSRUW�� 

3/($6(�35$<�)25�7+(�6,&.��'RQDOG�:ROII��&DURO�
*RPLOOLRQ��'DYLG�/LVNHU��1DQF\�3DUVRQV��'HEL�
&RWXJQR��0LFKDHO�%HOOR��0LFKDHO�%DUQHV��:LOOLDP�/LQ�
FROQ��-HDQQLQH�/LQFROQ��-DPHV�/LQFROQ��&KDUOHV�+LOGH�
EUDQGW��0DXUHHQ�+LOGHEUDQGW��:DOWHU�6]SDNRZLF]��
&DUPHOOD�%DOVDPHOOR��$HGDQ�5RDFK��5RELQ�5DG]LNRZ�
VNL��-DPHV�5RDFK��&DWKHULQH�6LPRQV��%UHQGDQ�&DUPR�
G\��1LFR�1LFROHWWH��-DU\G�9LVHUWD��6WHYHQ�*DHVVHU��
.DFH\�:DUQHU��6DQGUD�5DPVH\��/RUUDLQH�0DQQDULQR��
(OL]DEHWK�6WDUWXS�-RQHV��0DU\�/\QQ�%HDP��-RVH�5D�
PRV��&DUPHQ�5DPRV��0HUFHGHV�5RGULJXH]��-RVH�%ULWR��
0LFKDHO�0HGDJOLD��%DUEDUD�6WUDXE��7UHVV�/RXJKUH\��
6DO�&DUHUL��&RG\�%DLQ��5REHUW�:LWKHURZ��7KHUHVD�
)XOOHU��$OOHQ�/\QFK��(QLG�'HFNHU��-DFNLH�0XQG\��&KULV�
0DULRQ��,,,��%DUEDUD�/LQGVD\��5REHUW�$FNHUPDQ��
:D\QH�'H0DUFR��5\DQ�2¶&RQQRU��(OL]DEHWK�%UHQQDQ��
-HUUL�.DYDQDXJK��$OODQ�*DUFLD��&KULVWLQH�+DEHU]HWWO��
(ULF�+LOGHEUDQGW��5RVH�*RWWKDUGW��*HRUJLD�*RWWKDUGW��
-RKQ�2OHQLFN���-RKQ�+HQGUL[��6WHSKHQ�$��2GUHFKRZVNL�
DQG�IDP���6FRWW�5REHUWVRQ��(YD�6FRSLQR��-DQ�.DPLQVNL��
$QD�$QD\D��*OHQQ�/DJDWRO���(OOHQ�3HQWODQG��6KLUOH\�
6LPHRQH��%HOLQGD�9D]TXH]��/HWLFLD�1XHVWUR��&KULVWLQD�
1XHVWUR��9LQL�7DQNDVDOL��$OLFH�'UHZ��&DWKHULQH�6FRS�
LQR����$PHOLD�4XLQQ��7RQ\D�$GG\��-DFNLH�+DPLOWRQ��
%UDQGRQ�8OULFKV��(G�(FNHV��+HOHQ�(FNHV��DQG�*ORULD�
+LFNV�� 

3OHDVH�$GG�5HPRYH�IURP�SUD\HU�OLVW� 
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5HWXUQ�QR�ODWHU�WKDQ�6HSWHPEHU����������� 


